Mutual Credit System
Account Holder's Agreement
1. The Mutual Credit System provides members with an information exchange that supports trading, records transactions and keeps accounts as members request.

2. Members shall be willing to trade using the internal currency for items they have listed in the Noticeboard. 

3. Units of the internal currency can only be transferred from one member's account to another's by the member making payment, or by the Administration applying service charges.

4. The Administration of the system will not create the internal currency, and will commit to maintaining a balance of zero in the system as a whole.

5. The Trustee may decline to record or may rescind a transaction that is considered inappropriate, or detrimental to the integrity or reputation of the system.

6. One Unit of internal currency is considered to represent the nearest equivalent of one National Unit of currency.

7. Any account holder may know the trading number, balance and turnover of another account holder at any time.

8. Members are responsible for recording their internal currency income for tax purposes. 

9. The LETS System is not responsible for the quality of goods or services listed and exchanged by members.

10. The Administration is authorized to levy charges on member's accounts in the internal currency at rates assessed by the Trustee in liaison with the Member's Board.

11. At termination or dormancy of a membership, the member is responsible for returning their balance to zero, if they have a negative account balance. 

12. Account defaults will become the collective debt of the LETS membership, and serviced by member's fees in an account separate to the Administration account. 

13. The Trustee may request on behalf of the membership that the member make up their commitment to the community and the request may be made public.
